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November 02, 2023                            

To, 

BSE Limited 

Listing Department 

Floor 25, P.J. Towers, 

Dalal Street, Mumbai – 400 001 

 

BSE Scrip Code: 538547 

ISIN: INE189Q01019 

 

Sub: Unaudited Standalone Financial Results of Oasis Tradelink Limited (In 

Liquidation) for the Quarter ended September 30, 2023. 

 

Dear Sir/Madam, 

 

This is in continuation to our intimation dated 27th October 2023 u/r 29 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 regarding the declaration of 

results on 02nd November 2023. 

 

The Unaudited Standalone Financial Results of the Company for the quarter ended 30th 

September 2023 were issued by M/s. Purushottam Khandelwal & Co, the Statutory Auditors 

of the Company, pursuant to Regulation 33 of the Listing Regulations. The said results 

thereon are attached herewith.   

 

As you are aware that the company is under Liquidation in terms of the Order of Hon'ble 

NCLT, Ahmedabad Bench dated 04th December 2019. The powers of the Board of Directors 

are suspended and are vested with the Liquidator and the Company's affairs, business, and 

assets are being managed by the undersigned. The results were signed by Mr. Ramchandra 

Dallaram Choudhary Liquidator of the company.  

 

The meeting commenced at 11:30 a.m. and concluded at 03:50 p.m. 

 

You are kindly requested to take the above information on record. 

 

Thanking you,  

Yours faithfully, 

 

For Oasis Tradelink Limited (In Liquidation) 

 

 

 

Ramchandra Dallaram Choudhary 

Liquidator 

Reg. No: IBB/IPA-001/1P-P00157/2017-2018/10326 

AFA Valid up to: 15.11.2023 

 



   Purushottam Khandelwal & Co. 
Chartered Accountants    : Independent Auditor's Review Report. on the Quarterly Unaudited Standalone Financial. Results 

“of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements} Regulations, 2015, as amended. 

REVIEW: REPORT TO 

é THELIQUIDATOROF 
“OASIS TRADELINK LIMITED (Un Liquidation) 

  

1. We have reviewed the accompanying statemerit of unaudited standalone financial résuits of 

OASIS TRADELINK LIMITED (the “Company”) forthe Quarter ended September'30, 2023 (the 

“Statement”) attached herewith, being submitted by the company pursdant to the” ‘ : 

requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) | : i 

-.; Regulations, 2015 as amended:(the “Listing Regulation’). 

  

~ 2, This Statement, which is the responsibility of the Company’s Management and approved: by 

the Company's. Interim Resolution Professional, has been prepared: in accordance with the 

tecognition and. measurement priticiples laid down in Indian Accounting Standard:34, (ind AS 

34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013, 

as-amended, réad with relevant. rules issued thereunder arid other accounting principles. 
generally accepted in India. Our responsibility is te express a ‘conclusion on the Statenient 

” based ori-our review 

3,: We conducted our review of the statement in accordance with the Standard on Review 

Engagements. (SRE) 2410, “Review. of Interim Financial Information Performed by the 

Independent Auditor of the Eritity” issued by the Institute of Chartérad Accountants of india. 

This standard requires that we plan.and perform the review to obtain moderate assurance 3$ 

to whether the statement is free of material misstatement, A Review of interim) financial 

information consists. of making inquiriés, primarily of person responsible for financial and 

accounting. matters, and applying analytical and other review procedures. A review is 

‘substantially.less in scope thai an audit conducted in accordance with Standards on Auditing 

and: consequently does not enable us to obtain assurance that we would become aware cof all 

significant matters that might be idéntified in. dn audit. Accordingly, we do: not express att 

audit opinion/Qualified opinion. 

Basis for Qualified Opinion 
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née with the Standards on Auditing ¢ Specitied under © 
2073: -Our vésponsibilitiés under those Standards are {urher 

in the-Auditor’s Responsibilities forthe Audit:of the standalone: financial results section. . 

ui e-are independent ofthe Company in accordance: with the.Code-of Ethics issued 

by. the Jnstitute: of Chartered -Accountints of’ India (cAb together with the: independence os 

| requirements that ave relevant 10-our audit of the standalone: financial results-under the ‘provisions 

of the Act andthe Rules there ‘under, and-we have fuliled: our-othet- ethical responsibilities. in >. 

accordance with, these requirements arid the-ICATs Cede of Ethics. We ‘believe that the audit. 

have obtained’is sufficient atid appropriate to: provide:a'basis ‘for our: audit f opinion on. 

the standalone financial. results, 

We sonducted ‘our suait” in ac 

  

      

    

    

    

Emiasis of Matter     a, The suspended board has not given the reasonable justifications. regieditig the? fixed ‘assets’ 

they have written off'in the previous financial years: Moreover, in'case:of Sale-of Mixed ay 

‘Assets during. previous financial. years, the determination-of fiir. valué-on-the-date-of Sale-is 

not-determined, The effets iit bath-cases-are not hi compliance of IND: AS and:accordiigly 

we are.not able'to cornmént on the consequential effect, Many. onthe Finariclal Statements, 

‘The qualificution: ig mentioned-inahe audit report dated 31, 10.2019, Further, the Liquidator 

iad filed an application svith:Hon’ble NCLT, Ahniedabad Bench under ioit-A3.-06, 68 

and:74.of the Insolyeney and Bankruptcy Cade,.2016.in this-régard: 

   

  

    
*the e-redelvables frorn GSTand VAT have been writien off during the previous Hnancial 

“-years-as due to-deflated sales in the: GST returns (being. part of forensic report: lindings} the 

receivables jn the books of account stands inflated and there has beer-clains froin the State 

Tax -Depat tment regarding the same and lias been. vonsiden ed good. The State Tax 

  

  

  

of the Componite Debtor, 

The receivables. ftom GST has-been written off during the previous: finanelal yeiws as there 

is difference iw OST evedit in books and at GST-online poral as Mentioned Inthe forensic 

audit; ‘There is différenée in sales: value as submitted by the Corporate Debtor in forms 

GSTR 38 and GSTR Land the sales data available from tally. The Corporate Debtor has 

deflated-in-the GST retumns by Rs..20,01,41,.651. Phe Liquidatot has filed. in applicution-w’s 

-66,43-oC livolvensy and: Bankruptey Code, 2016 covering the'above findings. 

      

    

de Thére:is.no reasonable justitication. provided by the suspended board regarding the writing 

off the inventories: during’ thé: previous: financial, years: aid they are. not in conformity of 

IND. AS: Accordingly we:are net able to comment. on ‘the consequential effect, ita, on 

 



        

thé Financial Si@nénis ‘The qualification: is mentioned in ihe’ eadit “report dated 

81 1G.2019 
. 

a Materisit Uncertainty regarding Going Concern: 

: Details of: ongoing litigations.in.the, matter of Oasis ‘Tradelink, Limited: Gn, Liquidation) sre -as 

“unde 
. 

  

    
4 {, Application was filed by-the Resolution Professional: (now Liquidator):for seeking -approgrlate 

arders/directiong to the, Suspended Boards under CIRP; under section lO@y of the Insolvency. and 

Bankruptey Code, 2016. : 

  

     
     

“2. Application. has been. filed -by-the Liquidator for. seeking. necessaiy directions 

respondents: under: section, 43, 60. And 68.of the Insolvency and Bankeruiptey, Code: 2046 dn the. 

matter oF Shri Rarnchandea D.-Choudhary: Liquidatar, of M/s Oasis. Tradelink:imitedVs. Snehal 

BharatbharPatel’& Ors; . . ~ : 

clioris aeainstrespoadents 

  

     
3.Applivation has-been filed by the Liquidator for seeking:necessary din 

tinder sécrigiy 60(S)(b);, 35 and 19 of thé: Insolvency and Bankruptcy €od £6, RAW Regulation 

30 of {he IBBI-(Liquidation Process) Regulations, 2016. ja the: inatter of-Shirt Ramehandre: D. 

Choudhary Liquidator of M’s Oasis “PradelinksLimited’ Vs. Barisal Trading Gompany &Ors.     
4.-Application-has, beer filed -by. the Liquidator for secking, rccessary divections against 

respondents-under section 60(5)(b),.35 and 19 of tie Insotveney-and Bankruptcy Code; 2016. R/W: 

Regulation 39: of the IBBI (Liquidation “Process) ‘Regulations, 2016 ih. the matter: of. Shri 

Ramchandra D; Choudhary: Liquidator of M/s Oasis Tradelink Limited. Vs. Marshall Multivestures 

(Pur, Lids & Ors: 

S::Application-has, been filed. ‘by the Liquidator for seeking necessary directions against 

respondents ‘under.section 60(5)(b), 35:and 19 of the Insolveney-and Bankeuptes: Codé, 2016, RAV 

Regulation °39 -of the IBBE (Liquidation Provess) Regulations, 2016. in: the matier of Shri 

Ramehandra-D. Choudhary: bignidator of M/s Oasis, Tradelink Limited. Vs. Shree: Limiya. Traders 

MOIS. 

      

6: “Application-has bee. filed. by.. the Liquidator for séeking necessary directions against 

pondents-under section GLES)(b)e $S-and, 19-of-the Insolvency. aiid Bankruptey:‘Code. 2016. VW 

juidation: Provess) Regulations, 2016 in the. matter -of Shei 

  

r 

Regulation: 39°F ‘the [BBY ( 
Ramelandia D. Choudhary Liquidator-of Mis Oasis Tradelink Limited Vs. Shreenathji. Eniterprise 

  

oF 

  

Viewing all: the above events itis esrtain: that. company will be liquidated as:soon as.ihe" proc: 

_fiquidation’ is completed and heriée say not.be continued as “Going Concern™. 

 



Our Opinion is not modified in respect.of this matter. 

  

4. Based on our teview conductéd as. stated above, nothing has come to dur attention that 

causes us to. believe that the accompanying statement, prepared in accordance -with. ¢ 

recognition and measurement principles laid down in the aforesaid india Acco! t 

Standards (‘Ind AS!) specified under section 133 of the Companies Act, 2013 as: améndé 

read with refevant. rules issued thereunder and. other accounting principles genera 

accepted in Ifdia, has.not disclosed the information required to be disclosed in terms of th 

Listing Regulations, including the manner in whieh it is to be disclosed, or that it cortaing any” 

material misstatement. . 

   

  

   
   

    

FOR, Purushottam Khandelwal & Co. 

Chartered Accountants 

  

CA Purushottam Khandelwal 

(Partner) 

M. No. 100601 

FIRM REG.NO 123825W 

Place: Ahmedabad 

Date: 02/11/2023 

UDIn. 2300601 Bey hy 4941 

  



        
          

    

A . OASIS TRADELINK LIMITED 

. ound Floor, Maruti House 8tdg, Toran Dinning Hall, Navrangpure, Ahmedabad- 380009 
m | Contact Na, 07! 

jdbal September 30,2023. (Re. in. tabhe Becept pershate date)        

  

  

  

  

  

  
fa] Revenué frdea operation 

ples + [Other income 
[Tota Income 

sats A 2lepenses 
[a} Coit of rianeslal consumed 
to} Purchase of stock-lo-trede 
ef Changes i inveotties of fintthed goods, warkJn~ - 
ocogress and stock in tind 

* a fcjEmooyee bentiits expense 
fe} Finafce east 

“ larbapreciation snd Amortisutlon Expenses 

. i} Other expenses oa 

    

Total Expenses: 0:02 

alprotity (Loss) from Operations befdee Excaptional Items {0.021 (o.00H 

and tax (2-2) 
oo 

4] Exceptional itera 
fa 

sfprofit/ toss] before tax (324) 
éftax expense 

cutrenctax expense 
[Taxagjustment of eatlier years, 

* 

nefteted.tax 
wee 

7|\Net probit? (Loss) for the periad (546) (0.02) 

alorher comprehensive Income, net of Income tax - 

items that will not be reclassifiedto prbitit of fose~ - * 

tems thot willbe cectassfled (6 profit ar lease - 

Lrotal other comprehensive Income, net of income tax 

  

gl otat comprehensive tncome for the period (0.024 to.0a) (6.004 (o03 (3.2) {8:69} tay 

paid up expita 1,087.46 t0s7.46| 10irec| 208706] 3,087.45) 2,087.46 oy 

[Face value of Rs. 10 per share) 

alother equity exetudlng revaluation reserve 

‘z|eamnfogs Pee Share 
a) Basic (0.00) 49,00) (0.00) {e.00) ory (0.03) 

it Diloted wo} j0.00)) {6-001 0, - (0:02) foray] 

Gasle pradaiink Stes — Tr 
ct 

yo 

                  
  

conde rnaneiune unre onr™ t 

ee tin Liquidation, 
Ramchandra Dailaram Choudhary 

  

Place Abmadshad 
ate : 213.2023 

Hquidstor 
seei/ten.G02/1P-P002S7/2017-2018/10326 

Notes: 

+ paiuant to order dated Oth December, 2018 {order copy received on 20th January, 2020} ofthe Hon'ble NCLT, Ahmedalvad Bench av Abmedabad 

(NCLT otder) Liquidation has been initiated forthe Corparate Debtor in ‘accordance with the. provisions:6f the Instlvency and Bankruptcy code, 2026 

and réleted rules and regulations /ssued there ubnider with effect from Oth December, 2029 (arder copy received on 20th January 2020}, The 

Hon'ble NCLT-has appointed Mr. Ragichandta Dallarany Choudhary as Ligutdator: The powers of Hoard of Directors of the company, reroairis 

suspended affective from the Liquidation Pracess commencement date ahd such powers along with te management af affairs of the company are 

casted withthe tigeidater The Liquidator has relied on the certifications, ceprasentations and statements made by the erste management for 

such pediod and is signing the Financia! Results solely forthe purpose of discharging the powers af the Badrd af directors whieh have teen conferred 

poli him by virtue of section 34 of the Code, 

2: Asitie powers of the Board of Directors have-been suspentied, the above results have not bean adopted by the board of directors. However the 

same 'has been signed by Shri Ramchandra Dallaram Choudhary, iquidator ofthe company. 

3, Tlie Coinpany has only one segment of activity, viz trating. 
{2-The figures for the nrevious periods have been regrouped/rearranged/rastated, wherever necessary: 

'S, There were.sio extraordinary iteins during the quarter ‘ended September 2023 
' 

G. The Statiiary AudNG?s GF the company Nas carried out limited review renort of the above results for the September quarter ‘ended,as per . 

Fegitation 33 of the See! (LODR) Regulations, 2035. 

 



    

OASIS TRADELINK LIMITED 
CIN: LSISOSGHLSSSPLEOS1163 

Ground Floor, Maruti House Bldg, Toran. Dinrilng Hall, 
Navrangpura, Ahmedabad GJ 380009 

Balance Sheet.as at 30th September,2023 — 
  

  

  

  

  

    

  

Particulars 30th September 2023 | 30th September,2022 
Amount %in-Lakh Amount % in. Lakh 

NON - CURRENT ASSETS. 

Fixed Assets - . 

Tangible Assets. - - 

Capltal Work - in - Progress - - 

Non~Current Investments, - 

Deferred Tax Assets (Net} . 0.93 0.93 

Long - Ternt. Loans and Advances 6.45) . : 4.30} 

Other Non - Current Assets - + 

CURRENT ASSETS . 
Current Investments - - 

Inventories: 

Trade Receivables 1146.82, 1146/82 

Cash and Bank Balances ve 172 1.96) 

Short-Term Loans.and Advances - . 

Other Current Assets 94.34) 90.771 

TOTAL 1,250.25 1244.78) 

EQUITY AND ABILITIES =” : 
‘SHARE HOLDERS FUND ~ : : we 

Share Capital 1087.46 1087.46 

Reserves.and Surplus 421,37; 121-91 

NON - CURRENT LIABILITIES 

Long - Term Borrowings. - - 

Deferred Tax Laibilites (Net). s - 

Other Long - Term Uabllites - . 

Long - Term Provisions - - 

CURRENT LIABILITIES: 

Short Term Borrowings 21.60] 19.45 

Trade Payables 3.53 3.23: 

Other Current Uabllities 16:30 12,74 

Short Term Provisions - : 

TOTAL * 4,250.25 2244.74)           
  
  

The Totes are integral part. of these financial ‘statements o 

  

This'is the Balance Sheet referred to in our Report of eveh date. 
For Purushottam Khandelwal & Co. ~ 

CHARTERED ACCOUNTANTS For arid on behalf of the Suspended 

Board of the Director 

Daals Tradelink Limite“ € 
Me, 

  

   
   

UDIN pe crate 

  

  
CA Purushottam Khandetwd . pet 

(Proprietor). Sef, (tv Liguidation). 

M No.100601 Taken on records by Liquidator ¥ 

FIRM REG, NO; — 123825W Ramchandra Dallarm Choudhary 

UD 2Bloo ve BAY Wey 447. i IBBI/IPA-001/1P-P00157/2017-2018/10326 ; 

Oate: 02.21.2023 

Place: Ahmedabad



  

OASIS TRADELINK LIMITED 
CIN: L54909G31996PLC031163 

Ground Floor, Maruti House Bldg, Toran Dinning Hall, 
‘Navrangpura, Abmedabad-Gi 380009 

Cash Flow Statement For The Vear Ended on:30th September 2023 
  

  

  

    

Particulars 30th September 2023 | 30th September, 2022 
Amount ¥inLakh | Amount % inbatlt 

A. Gash Flow From Operating Activities ‘ 
Net profit before tex and before extraordinary Items {0:02} (8.12}| 

Interest Expense / (Income) {net} . : 

Depreciation on Flxed.Asset - 

Operating profit before Working Capltal Change (0.02) (8:12) 

A ent Fort 

(Inerease}/Detrease in Inventory. - - 
(Increase}/Decrease in Trade Recelvables . : - 
(Increase}/Decrease In Other Curvent Assets : 334 
‘Increase/(Decraase) In Other Current Uabilities - (12.36) 

Increase/(Decrease) in Trade Payable (2:57) 
Increase/(Decrease) in.in other Short Term habilities - : 
Increase/{Decrease} in Short term Provistons . - 

Cash Generated From Operations - {11.59 
Add/tess extm ardinary item - - 

Net Cash inflaw/(Guttiow} fram Operating Activites {0.02} 129.71) 

B Cash Flow From Investing Activities 

Purchase Of Fixed Assets * * 

Long - Term Loans.and Advances - - 

Net Cash Inflow/(Gutflow) from Investing Activities - : 

IC “Cash Flow From Financlal Activities 

Short Term Loan ‘And Advance” 19:45 
Finance Cost 

. 

Net Cash Inflow/{Outftow)} from Finenclal Activities - 19.45 

het Increase / {Decrease} in Cash and Cash Equivalents (6.021 (0.26) 

Opening balance of Cash and Cash Equivalents 173 2.22 

lasing balance of Cash and Cash Equivalents 172 196 
            ‘As per our report of even date. 

For Purushottam Khandelwal & Co. 
CHARTERED ACCOUNTANTS    
UDIN 

(Proprietor) 
MNo. 100604 
FIRM REG. NO. 123825W On 
UdTM— D3loogor Bay ACYAIAL 
Date:02:11.2023. 

Place: Ahmedabad 

For and an behalf of the Suspended 
Board of the Director 

Oasis Vradennk 
a 

  

   - an 
~ fdathos® Taken on records by guide? Lou 
Ramehandea Daltarm Choudhary 
1BBI/IPA-001/1P-PO0157/2017-2028/10326 
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